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Impact of Capital Structure on Performance of

Listed Transport and Logistics Sector in the Stock Exchange of Thailand
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Abstract

This study examines the impact of capital structure on performance of listed transport
and logistics sector which consists of nine companies in the stock exchange of Thailand. The
study covers the quarterly profitability report from 2008 to 2018. Profitabillity in this study is

measured by the return on asset (ROA) while capital structure is measured by the debt ratios
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(short-term debt to total assets, long-term debt to total assets, and total debt to total assets).
Control variables are firm size and asset growth. Firm size is measured by total assets. Asset
growth is measured by percentage change in the asset value. The research is conducted by
using the descriptive statistics and multiple regression analysis. It is found that the capital
structure of four companies have significant relationship with firm profitability. Firm size of
three companies have significant relationship with firm profitability and assets growth of two

companies have significant positive relationship with firm profitability.
Keywords: Capital Structure, Performance, Transport and Logistics Sector
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