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Abstract

The purpose of this research were to study economic factors that influenced to the
return on investment in the energy and utilities index in the stock market and to study
relationship between economic factors and return on investment from the energy and utilities

index in the stock market. Independent factors were SET Index, Energy & Utilities Index, WTI,

363



% ”I"LM V) ~ 4B

UNIVERSITI SAINS MALAYSIA

N15UsEYNIVINTUNAUDNAIUIIYTLAUIRRAZUIUIIA AT 16
“Global Goals, Local Actions: Looking Back and Moving Forward 2024”
Tuil 20 HunAs W.A. 2567

Exchange, CPI, INF and GDP and dependent factor was return on investment from the energy
and utilities index in the stock market by using the secondary data from time series data from
January 2018 to December 2022 for 60 months. The statistic for analysis was multiple linear
regression at the significance level of 0.05. The results showed that the Stock Exchange of
Thailand Price Index and the 5-year government bond yield had the same direction impact
on the return on investment of the Energy & Utilities index at the significant level of 0.05.
There were 6 independent factors that had no significant to the return on investment of the
Energy & Utilities index which were Energy & Utilities Index, Crude Qil Price Index (WTI),

Exchange Rate, Consumer Index, Inflation Rate and Gross Domestic Product.
Keywords: Energy & Utilities Index, Crude Oil Prices (WTI), Rate of Return
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**_Correlation is significant at the 0.01 level (2-tailed).
*. Correlation is significant at the 0.05 level (2-tailed).
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