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Abstract

The research were to study the determinants of capital structure of listed companies
on the stock exchange of Thailand and relationship with the capital structure of listed
companies on the stock exchange of Thailand between 2016 and 2018. The samples used in
this study included 39 listed consumer products companies on the stock exchange of
Thailand. Data were gathered from the companies financial statements and were analyzed
with mean, standard deviation, Pearson correlation and Multiple Linear Regression at the
statistically significant level of 0.05

The finding of this study revealed that the factors influencing capital structure were
operating profit positively relationship with the capital structure but debt service coverage
ratio negatively relationship with the capital structure. Dividend yield and non-debt tax

shields have not influence to capital structure of the listed company on the stock exchange
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of Thailand. Because the sample size of the company is different. There are both large and

small companies. Resulting in unequal operational efficiency.
Keywords: capital structure, dividend yield, operating profit
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